eox 1288 nee 3

}
hercby, or if tha property is otherwise required after default, the Mortgazes as trustee shall apply, at the : }  ® §
time of tho cosumenciment of such procecdings, or at the time the property is othersise aequired, the amount : Al
then remaining 1 eredit of Mortgagor under (a) of paragraph 2 preceding, as a credit on the interest accrued ' e
end unpaid and the belance to the principal then remsining unpaid on the note secured hereby. 2 -
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4. The lien of this instrument ehall remain In full forcs and effect during any postpopernent or extension ol
the time of payment of the indebtedness or eny part thereof secured hereby. 4
%

b. Mo will pay &1 {axes, assessmenta, water rates, and other governmental or municipsl charges, fines, or i
tmpositions, for which provision has not Leen made bervinbefore, and in default thereof tha Mortgagee may pay the !
same; snd will promptly deliver the oficial receipts therefor to the Mortgagee. If the Mortgagor fails to maks ]
any paymests provided for in this section or any other payments for taxes, assessments, or the like, the Mortgages :
niay pay the same, and all sums o paid shall bearinterest at tho rate provided forin the principal indebted-
ness from the date of such advance snd shall ba secured by this mortgage.

for the sum or sums edvanced by the Mortgagee for the alteration, modernization, improvement, maintenance
or repair of said premises, for texes or assessments against {ho same and for any other purpose authorized
herennder.  Said nots or notes shall be secured hereby ona parity with and as fully as if the advance evidenced
thereby were included in ths note first described above. Said supplemental nots or notes shall bear interest
at the rate provided for in the principal indebtedness and shall be payable in approximately equal monthly
payments for such period as may be agreed upon by the creditor angd debtor. Failing to agree on the maturity,
the whols of the sum or sums o advanced shall bo dus and payable thirty (30) days after demand by tle
creditor. In no event shall the maturity extend beyond the ultimate maturity of the note first described above.

8. Upon the request of the Mortgagee the Mortgagor shall exccute and deliver a supplemental note or notea I
|
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7. e will keep the premises in &3 good order and esadition es they are now, reasonable wear and tear
axcepted, and will not commit or perioit any waste thereof.

8. He will continuously meintain hazard insurance of such type or types and amounts 23 AMorigagee may
from time fo time require, o the improvements now or hereafter on said premises, and except when payment
for sl such premiums has theretofore been made under () of paragraph 2 hereof, hs will pay promptly whea
dus any premiums therefor, All insuranca shall be carried in compsanies approved by the Mortgeges and the
policies and renewals thereof shall be held by the Mortgages end have attached thereto loss payable clauses
in favor of and in form acseptsbls to the Mortgagee. In event of loss Mortgagor will give immedists notice
by mail to the Mortgages, who may make proof of lossif not mads promptly by Mortgsgor, and each insur-
ance company concerncd is hereby authorized and directed to make payment for such loss directly to the
Mortgegos instead of to the Mortgsgor and Morigages jointly, and the insurance proceeds, or sny part
thereof, may be applied by the Mortgegeo &t its option cither to the reduction of the indebtedress hereby
gecured or to the restoration or repair of tho property dsmaged. In event of foreclosure of this mortgags, or i
other transfer of titls to the mortgaged property in extinguishment of the indebtedness secured hereby, all !
right, titls and interest of the Mortgegor in end to any insurance policies then in force shell pas to the
purchaser or graniesa.

9. He hereby assizns all the rents, issues, and profits of tho mortgaged premises from apd after any default
hereunder, and should Icgal proceedings be instituted pumsvant to this instrument, then the Mortgagee shall have
ho right fo have a receiver appointed of the rents, lssues, and profits, who, sfter deducting ali charges and expenses
attendicg such proceedings and the execution of his trust as receiver, ghall apply the residus of the rents, issues, and
profits, toward the payment of the debt sccured bereby. '
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1t is agrecd that the Mortgsgor chall bold and enjoy the prewnises above conveyed until there is 8 default under
this mortgsge or in tho note secured hereby. If the Mortgegor shall fully perform 21l tha terms, conditions, and
covenants of this mortgage, end of the note eccared hereby, then this morigage shall be null and void; otherwise
to remain in full foroe and virtue, I thera isa default in any of the terms, conditions, or covenants of this morigage,
or of tha note sccurad hereby, then, at the option of the Mortgages, all sums then owing by the Mortgagor o the,
Morigagre ehall become immadiately dua and payable and {hix raortgage may be loreclosed. The Mortgegor walves
the benehit of eny eppraizament Iaws of the State of South Carolina. Should ths Mortgazeo become a party to any H
guit involving fhis mortgaza or the title fo the premises described Eerein (excluding legal procecdings instituted :
for foreclosure or for the collection of the debt escured hareby) all costs and cxpenses reasonably incuired by the
Mortgagee, and a reasonsble attorney’s fee, ehall bo secured hereby and thall become due and payable thirty (30)
days after demand. Should any Jegal proceedings bo fnstifuted for tha foreclosure of this morigage, or should the
&cbt pecured bereby or eny part ihereof bo plcad in the Feada of sn attornoy at law for collection by euit or other-
wise, e)l costs and expenses, including contluustion of ebstract and & reasonzhla attorney’s fee, shall be secured
herely, ehall becomo duo and payabls Immediately or on demand, and sy be recovered and eollected hereunder,

I the indebtedness socured hercby bo guerenteed or insured under Titlo 38, United States Code, such
Titlo end Regulations ixczed therevader and in effect on the dato hereof shall govern the rights, duties and
Labilitics of the partics hereto, and any provisions of this or other instruments exceuted in connection with said
in?cbtedness which are inconsistent with said Title or Regulations are hereby smended to conform thereto. !
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"The covenants hereln confained ghall brd, and ko berefits and advantsgea cheli foure o, tho respeciive helrs,
exccutors, edministratom, ruspoisors, sod aswiges of the partics heroto.  Whenevwir used, the singular pumber ehall
frciuds the plural, the plural tho singular, 30 vse of any gender 2hall be applicabls to all genders, and tho term
s fortgagn” ehall includs any payoe of thy indeblcdn:im hureby sacured or £ay trensferce thereof whether by
operniion of Iaw ¢z othieimiza




